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NEHRU INSTITUTE OF   MOUNTAINEERING (NIM), UTTARKASHI 
(UTTARAKHAND) STATEMENT OF DELAY IN LAYING BEFORE THE 

PARLIAMENT THE ANNUAL REPORT, AUDIT REPORT AND REVIEW REPORT 
FOR THE YEAR 2020-2021 

  
 

Nehru Institute of Mountaineering, Uttarkashi, Uttarakhand is a non-profitable 
autonomous body registered under Societies Registration Act XXI of 1860. The 
Institute was raised in November, 1965. The Ministry of Defence, Government of 
India, administers and provides grants to the Institute. The Institute conducts Basic 
and Advance Mountaineering Courses, Search & Rescue Course, Adventure 
Courses and Special Courses. The Institute is funded jointly by MoD and the State 
Government of Uttarakhand as per agreed funding pattern.  
 
2.   The audit of annual accounts of the Institute is got done by the Comptroller & 
Auditor General under Section 20(1) of the Comptroller & Auditor General’s (Duties, 
Powers and conditions of Service) Act,1971 read with Section 20  of  the said Act.
  
3.  In pursuance of the recommendations the Committee on Papers Laid on the 
Table of both the Houses of Parliament, the Audit Reports/Annual Reports of NIM 
are required to be placed before the two Houses within nine months of the closure of 
its accounts i.e. by the end of December of the subsequent financial year. This is 
being done every year in the case of NIM. The Audit Report/Annual Report and 
Review Report for the financial year 2020-2021 were due to be laid before the 
Parliament by 31st December 2021. However, the same could not be laid within 
stipulated period of nine months for the reasons mentioned as under. 
 

(a) Though the Institute finalized its annual accounts of D(HMI) within the 
prescribed time, the audit of the accounts could not be completed due to 
COVID-19 condition which has continued since 2020. 
 
(b) On the advice of Audit, the Institute revised its annual accounts. 
Thereafter the audit submitted its report was required to be prepared on the 
basis of comments of the institute on the audit observations. 



(c) Subsequently, approval of the Executive Council of the Institute was to 
be obtained by circulation. 

 
4. The revision of accounts caused delay in receipt of audit report from the Audit 
and considering the reasonable time required for the procedure to be followed in 
finalizing the Review Report, the Annual Report, Audit Report and Action Taken 
Report in respect of NIM for the financial year 2020-2021 could not be placed before 
the Parliament within the stipulated time frame of nine months. 
 
5. A statement indicating the events in chronological order is attached at 
Annexure. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
           
  
  



Annexure 
 

 
STATEMENT SHOWING THE IMPORTANT EVENTS RELATING TO 

FINALIZATION AND AUDIT OF ACCOUNTS OF NEHRU INSTITUTE OF 
MOUNTAINEERING, UTTARKASHI, UTTARAKHAND FOR THE YEAR 2020-2021 

 
 

14.06.2021 Closure of Accounts for the year 2020-2021 
30.06.2021 Receipt of accounts in Ministry of Defence 
13.07.2021 Circulation of accounts to the Members of Executive Council 

for adoption 
16.08.2021 Approval /adoption by Executive Council conveyed to NIM, 

Uttarkashi 
04.10.2021 Commencement of Audit 
11.10.2021 Conclusion of audit of accounts 
02.11.2021 
23.12.2021 

Audit was requested by MoD to expedite Audit Report 

25.03.2022 Institute submitted revised Annual Accounts to Audit 
19.04.2022 Audit report received in MoD from the office of DG, Audit, 

Defence Services and sent to NIM for comments 
21.04.2022 Replies /Comments on audit observation received from the 

Institute 
27.04.2022 Final Audit Report /Comments of the Institute circulated to 

Members of EC for acceptance/adoption. 
08.06.2022 Acceptance of comments /replies to audit observation 

conveyed to the Institute for getting the Reports Printed 

 Printed copies of Audit /Annual Report received in MoD from 
the Institute 
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AUTHENTICATED 
 
 
 
 

New Delhi                                                                    (AJAY BHATT) 
Dated   2022                                    RAKSHA RAJYA MANTRI 
 
 
 
 
Review Report 

 
Nehru Institute of Mountaineering was established under the aegis of Ministry 

of Defence in November, 1965 as an autonomous body and was registered under 
the Societies Registration Act XXXI, 1860. It has been set up primarily for achieving 
the following objectives: 
 

(a) To impart theoretical and practical training in mountaineering and 
rock climbing techniques at all levels. 
 
(b) To generate interest in mountains and mountaineering and instill 
the concept of environmental care. 
 
(c) To provide training and conduct Search & Rescue Operations. 
 
(d) To impart training adventure activities. 

 
 
2.      Towards this end, the Institute has been regularly conducting training in five 
types of courses as detailed in its Annual Report. 
 
3.      The Annual Accounts of Nehru Institute of Mountaineering have been audited 
by the Director of audit, Defence Services on behalf of Comptroller & Auditor General 
of India u/s 20 (1) of the C&AG (Duties, Powers & Conditions of Services) Act,1971 
with the approval of Ministry of Defence. 
 
4.     The Annual Report of the Institute for the year 2020-2021 has been approved by 
the Executive Council. The Government is in agreement with the Report of the 2020-
2021. 
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         AUTHENTICATED 
 
 
 
 

New Delhi                                                                   (AJAY BHATT) 
Dated                            2022                     RAKSHA RAJYA MANTRI 
    
 
 
  

AUDIT REPORT ON THE ANNUAL ACCOUNTS OF  
NEHRU INSTITUTE OF MOUNTAINEERING  

UTTARKASHI (UTTARAKHAND) FOR THE YEAR 2020- 2021 
 
 

1.    We have audited the attached revised Balance Sheet of Nehru Institute of 
Mountaineering,   (NIM) Uttarkashi, as on 31st March 2021 and the revised Income & 
Expenditure Account/Receipts & Payment Account for the year ended on that date, 
under  Section 20(I) of the C&AG (Duties, Power & Conditions of Service) Act. 1971. 
The audit has been entrusted by ministry Finance, Department of Economic Affairs 
(Budget Division) for five years period from 2018-19 to 2022-2023. These financial 
Statements are the responsibilities of the NIM’s management. Our responsibility is to 
express an opinion on this Financial Statement based on our audit. 
 
2. This Separate Audit Report contains the comments of the Comptroller & 
Auditor General of India (CAG) on the accounting treatment only with regard to 
classification, conformity with the best accounting practices, accounting standards 
and disclosure norms etc. Audit observations on financial transactions with regard to 
compliance with the Law, Rules & Regulations (Propriety and Regularity) and 
efficiency-cum-performance aspects, etc., if any, are reported through Inspection 
Report/CAG’s Audit Reports separately. 
         
3. We have conducted our audit in accordance with auditing standards generally 
accepted in India. These standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from 
material misstatements. An audit includes examining, on a test basis, evidences 
supporting the accounts and disclosure in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall presentation of financial statements. 
We believe that our audit provides a reasonable basis for our opinion. 
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Based on our audit, we report that:  
(i) We have obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit. 
(ii) The revised Balance Sheet and revised Income & Expenditure 
Account/Receipt & Payment Account dealt with by this report have been 
drawn up in accordance with generally accepted accounting principles and 
accounting standards except as commented upon in the following paragraph. 
(iii) In our opinion, proper book of accounts and other relevant records have 
been maintained by NIM in so far as it appears from our examination of such 
books.    

 
We further report that:- 

(a) Revision of Financial Statements 
Based upon the observations of C&AG, the Financial Statements of NIM for 
the financial year 2020-2021 were revised. The impact of revision has been 
disclosed vide ‘Schedule-24, Note-13’ forming part of revised Financial 
Statements of NIM for the financial year 2020-21. 
(b)  Grant-in aid 
NIM utilized the total grant in aid of Rs. 15.93 crore received during the 
financial year 2020-2021(Rs.6.41 crore was received in March 2021) leaving 
Nil balance as unutilized grant , as on 31 March 2021. 
(c)  Management letter 
Deficiencies which have not been included in the Audit Report have been 
brought to the notice of NIM, through a Management Letter issued separately 
for remedial/corrective action. 

 
Subject to our observation in the preceding paragraph, we report that the 

revised Balance Sheet and revised Income & Expenditure Account/Receipt& 
Payment Account dealt with by this Report are in agreement with the books of 
accounts. 
 

In our opinion and to the best of information and according to the explanations 
given to us the said revised financial statement subject to the significant matters 
stated above and other matters mentioned in Annexure-I to this audit report give a 
true and fair view in conformity with accounting principles generally accepted in India. 

(i) In so far as it relates to the Balance Sheet of the state of affairs of NIM, 
as on 31st March 2021; and  
(ii) In so far it relates to the revised Income and Expenditure Account of the 
deficit for the year ended on the date. 
  

 
 

For and on behalf of C&AG of India 
 
Place:   New Delhi       Sd/-                               
Date:  07-04-2022                         Director General Of Audit)  
                                                                    Defence Services, New Delhi 
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS) 
NAME OF ENTITY: NEHRU INSTITUTE OF MOUNTAINEEERING, UTTARKASHI 

SCHEDULES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED AS ON 31ST MARCH 2021 

 
SCHEDULE 24- SIGNIFICANT ACCOUNTING POLICIES (Illustrative) 

 
1.  ACCOUNTING CONVENTION  

The financial statements are prepared on the basis of historical cost 
convention, unless otherwise stated and on the accrual method of accounting. 
 
2. INVENTORY VALUATION 

Stores and Spares (including machinery spares) are valued at cost. 
 
3. INVESTMENTS 

3.1. Investments classified as “long term investments” are carried at cost. 
Provision for decline, other than temporary, is made in carrying cost of such 
investments. 
3.2. Investments classified as “Current” are carried at lower of cost and fair    
value. Provision for shortfall on the value of such investments is made for each 
investment considered individually and not on a global basis. 
3.3. Cost includes acquisition expenses like brokerage, transfer stamps. 

 
4. EXCISE DUTY 

Liability for excise duty in respect of goods produced by the entity, other than 
for exports, is accounted upon completion of manufacture and provision is made for 
excisable manufactured goods as at the year – end. 
 
5. FIXED ASSETS 

5.1 Fixed Assets are stated at cost of acquisition inclusive of inward freight, 
duties and taxes and incidental and direct expenses related to acquisition. In 
respect of projects involving construction, related pre-operational expenses 
(including interest on loans for specific project prior to its completion), and 
form part of the value of the assets capitalized. 
5.2 Fixed Assets received by way of non-monetary grant, (other than 
towards the Corpus Fund), are capitalized at values stated, by Corresponding 
credit to Capital Reserve. 

 
 
 
Date:  05.03.2022 

 
 
 
 

                    Sd/-                                         Sd/-                            Sd/- 
                             (AS Panwar)                       (Vishal Ranjan)  (Amit Bisht, SM) 
                        Senior Accountant                  Offg Registrar           Colonel 
                                                                                                                 Principal 
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS) 
NAME OF ENTITY: NEHRU INSTITUTE OF MOUNTAINEEERING, UTTARKASHI 

SCHEDULES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED AS ON 31ST MARCH 2021 

 
SCHEDULE 24- SIGNIFICANT ACCOUNTING POLICIES (illustrative) 

 
6. DEPRECIATION 

Depreciation is provided on straight line- method as per rates specified in the 
Income Tax Act, 1961 except depreciation on cost adjustments arising on account of 
conversion of foreign currency liabilities for acquisition of fixed assets, which is 
amortized over the residual life of the respective assets.  

 
7.  MISCELLANEOUS EXPENDITURE 

Deferred revenue expenditure is written off over a period of 5 years from the 
year it is incurred. 
 
7.1 CASH 7 BANK BALANCE 

Receipt & Payment Account: The opening balance of Axis Saving account 
being Rs. 11822576.21 is brought to the Books of Account from Financial Year 2020-
21. This account is utilized for collecting advance Training fee and had been kept 
outside the books of institute till FY 2019-20. 

 
8. GOVERNMENT GRANTS/SUBSIDIES 

8.1  Government grants of the nature of contribution towards capital. 
8.2  Grants is respect of specific fixed assets acquired are shown as a 
deduction from the cost of the related assets. 

 
8.3 Government grants/subsidy are accounted on realization basis. 

 
9. FOREIGN CURRENCY TRANSACTIONS 

Transactions denominated in foreign currency are accounted at the exchange 
rate prevailing at the date of the transaction. 
        
10. LEASE 

Lease rentals are expensed with reference to lease terms. 
 
11. RETIREMENT BENEFITS 

Liability towards gratuity payable on death/retirement of employees and 
provision for accumulated leave encashment benefit to the employees has been 
provided   in the Books of Accounts. 
 
 12. ADVANCE TRAINING FEES 

Training fees is received in advance and deposited in AXIS BANK Training fee 
Account #918010046665532. This account was kept out of the books of accounts if 
the previous years and a next amount was transferred to the main account (Books of 
accounts) of the Insitute as Training income as and when the batch pertaining to the 
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advance commence. This account is being brought to books of accounts from FY 
2020-21 with opening balance of Rs. 11822576.21. 

 
Advance training fees is categorized under schedule 7- current Liabilities. 
 

 
13. Accounts of NIM are revised upon observation of CAG Audit dated 
09.02.2022.  The effects of the revision are as under: 
  

Head Particulars Impact Previou
s (Rs in 
Lacs) 

Revised 
(Rs in 
Lacs) 

Change 
(Rs in 
Lacs) 

Change 
in % 

Income & 
Expendture 
Account 

Depreciation rate on 
Building changed 
from 1 % to 10% 

Increase in 
Depreciation 
(sch 8) 

73.51 
 

221.60 
 

148.09 201.45% 

Interest Income of 
Advance  Fee shown 
as Income rather 
than Designated 
Fund (Reserve & 
Surplus) 

Increase in 
Interest 
Income (sch 
17) 

0 5.53 5.53 - 

Effect on 
Surplus/Deficit 

Increase in 
Expense over 
Income  

379.23 521.79 
 

142.56 37.59% 

Balance 
Sheet 

Effect on Corpus 
Fund 

Decrease in 
Corpus Fund 
(sch 1) 

3395.73 3253.17 142.56 4.19% 

Depreciation rate on 
Building changed 
from 1 % to 10% 

Decrease in 
Fixed Assets 
(sch 8) 

3201.62 3349.70 148.08 4.62% 

Shown Advance 
Traning fee as 
Current Liability and 
not as Designated 
Fund (Reserve & 
Surplus) 

Decrease in 
Reserve & 
Surplus -
Designated 
Fund (sch 2) 

221.65 
 

0 221.65 100% 

Shown Advance 
Traning fee as 
Current Liability and 
not as Designated 
Fund (Reserve & 
Surplus) 

Increase in 
Current 
Liability  
  (sch 7) 

0.7 216.82 216.12 30874% 

 
 
 
Date:  05.03.2022 
 
 
 

                    Sd/-                                         Sd/-                            Sd/- 
                             (AS Panwar)                       (Vishal Ranjan)  (Amit Bisht, SM) 
                        Senior Accountant                  Offg Registrar           Colonel 
                                                                                                                 Principal 
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS) 
NAME OF ENTITY: NEHRU INSTITUTE OF MOUNTAINEEERING, UTTARKASHI 

SCHEDULES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED AS ON 31ST MARCH 2021 

 
SCHEDULE 25- CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS   

(IIIustrative) 
 
1. CONTINGENT LIABILITIES 
 

(Amount in Rs) 
1.1 Claims against the Entity not acknowledged as debts          Rs. 0.00 
1.2 In respect of Bank guarantees given by/on 

behalf of the Entity Letters of  
Rs. 0.00 Rs. 0.00 

  Present Year Previous Year 
 Credit opened by Bank of behalf of the Entity Rs. 0.00 Rs. 0.00 
 Bills discounted with banks    Rs. 0.00 Rs. 0.00 
1.3 Disputed demands in respect of:   Income Tax Rs. 0.00 Rs. 0.00 
 Sales Tax  
 Municipal Taxes Rs. 0.00 Rs. 0.00 
1.4 In respect of claims from parties for non-

execution of orders, but contested by the 
Entity 

Rs. 0.00 Rs. 0.00 

 
2.  CAPITAL COMMITMENTS 

Estimated value of contracts remaining to be executed on capital account and 
not provided for        Rs. 0.00 Rs.0.00
 (net of advance) 

 
3. LEASE OBLIGATIONS 
Future obligations for rentals under finance lease arrangement for plant and 
machinery        Rs. 0.00 Rs.0.00 
 
 4. CURRENT ASSETS, LOANS AND ADVANCES 

In the opinion of the Management, the current assets, loans and advances 
have a value on realization in the ordinary course of business, equal at least to the 
aggregate amount shown in the Balance Sheet. 
 
5. Taxation 

Surplus of the Institute has been exempted from income Tax as being 
registered as a society under the Societies Registration Act, 1860.  
 
 
Date:  05.03.2022 
 

       
              Sd/-                                         Sd/-                            Sd/- 

                             (AS Panwar)                       (Vishal Ranjan)  (Amit Bisht, SM) 
                        Senior Accountant                  Offg Registrar           Colonel 
                                                                                                                 Principal 
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS) 
NAME OF ENTITY: NEHRU INSTITUTE OF MOUNTAINEEERING,UTTARKASHI 

SCHEDULES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED AS ON 31ST MARCH 2021 

 
SCHEDULE 25- CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 

(iIIustrative) 
 
6. FOREIGN CURRENCY TRANSACTION  
 

(Amount in Rs)
 Present Year Previous Year
6. 1 Value of Imports Calculated on C.I.F. Basis  
 Purchase of finished Goods     Rs. 0.00 Rs. 0.00 
 Raw Materials & Components (Including in 

transit)
Rs. 0.00 Rs. 0.00 

 Capital Goods        Rs. 0.00 Rs. 0.00 
 Stores, Spares and Consumables  Rs. 0.00 Rs. 0.00 
6. 2 Expenditure in foreign currency  
 Travel Rs. 0.00 Rs. 0.00 
 Remittances and Interest payment to financial 

Institution/ Bank in Foreign currency                          
Rs. 0.00 Rs. 0.00 

 Other expenditure  
 Commission on Sales Rs. 0.00 Rs. 0.00 
 Legal and Professional Expenses     Rs. 0.00 Rs. 0.00 
 Miscellaneous Expenses   Rs. 0.00 Rs. 0.00 
6. 3 Earnings  
 Value of Exports on FOB basis    
6. 4 Remuneration to auditiors  
 As Auditors  
 Taxation matters        Rs. 0.00 Rs. 0.00 
 For Management Services    Rs. 0.00 Rs. 0.00 
 For certification        Rs. 0.00 Rs. 0.00 
 Others Rs. 0.00 Rs. 0.00 
 
7.   Corresponding figures for the previous year have been regrouped /rearranged, 
wherever necessary. 
 
8. Schedules 1 to 25 are annexed to and form an integral part of the Balance 
Sheet as at 31.03.2021 and the Income and Expenditure Account for the year ended 
on that date. 
 
Date:  05.03.2022 
 
 

                    Sd/-                                         Sd/-                            Sd/- 
                             (AS Panwar)                       (Vishal Ranjan)  (Amit Bisht, SM) 
                        Senior Accountant                  Offg Registrar           Colonel 
                                                                                                                 Principal 
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“PAPERS TO BE LAID ON THE TABLE OF LOK SABHA / RAJYA SABHA” 

 

 

AUTHENTICATED 
 
 
 

(AJAY BHATT) 
RAKSHA RAJYA MANTRI 

New Delhi 
Dated               2022 
 
Action taken report on the Audit Report of the Comptroller & Auditor General of 
India on the Audited Accounts of Nehru Institute of Mountaineering 
(NIM),Uttarkashi, Uttarakhand for the year 2020-21 
 

Para No.1 Audit Comments Reply 

1. 
 
 
 
 
 
 

 We have audited the attached revised Balance 
Sheet of Nehru Institute of Mountaineering,   
(NIM) Uttarkashi, as on 31st March 2021 and the 
revised Income & Expenditure Account/Receipts 
& Payment Account for the year ended on that 
date, under  Section 20(I) of the C&AG (Duties, 
Power & Conditions of Service) Act. 1971. The 
audit has been entrusted by Ministry of Finance, 
Department of Economic Affairs(Budget Division) 
for five years period from 2018-19 to 2022-2023. 
These financial Statements are the 
responsibilities of the NIM’s management. Our 
responsibility is to express an opinion on this 
Fiancial Statement based on our audit. 

   It is a statement on 
procedure of audit by 
C&AG. Hence, no 
comments of the Institute 
are offered. 
 
 
 
 
 
 
 

2. This Separate Audit Report contains the 
comments of the Comptroller & Auditor General of 
India (CAG) on the accounting treatment only with 
regard to classification, conformity with the best 
accounting practices, accounting standards and 
disclosure norms etc. Audit observations on 
financial transactions with regard to compliance 
with the Law, Rules & Regulations (Propriety and 
Regularity) and efficiency-cum-performance 
aspects, etc., if any, are reported through 
Inspection Report/CAG’s Audit Reports 
separately. 

It is a statement on 
procedure of audit by 
C&AG. Hence, no 
comments of the Institute 
are offered. 
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Para 
No. 

Audit Comments Reply 

3. We have conducted our audit in accordance 
with auditing standards generally accepted in 
India. These standards require that we plan and 
perform the audit to obtain reasonable 
assurance about whether the financial 
statements are free from material 
misstatements. An audit includes examining, on 
a test basis, evidences supporting the accounts 
and disclosure in the financial statements. An 
audit also includes assessing the accounting 
principles used and significant estimates made 
by management, as well as evaluating the 
overall presentation of financial statements. We 
believe that our audit provides a reasonable 
basis for our opinion. 

It is a statement on procedure 
of audit by C&AG. Hence, no 
comments of the Institute are 
offered. 
 

4. Based on our audit, we report that   

(i)  We have obtained all the information and 
explanations which to the best of our knowledge 
and belief were necessary for the purpose of our 
audit. 
                                                                                        

 It is a statement on procedure 
of audit by C&AG. Hence, no 
comments of the Institute are 
offered. 

(ii)  The revised Balance Sheet and revised Income 
& Expenditure Account/ Receipt & Payment 
Account dealt with by this report have been 
drawn up  in accordance with generally 
accepted accounting principles and accounting 
standards except as commented upon in the 
following paragraph. 

 It is a general statement by 
the Audit. No comments are 
therefore, required. 

(iii)   In our opinion, proper book of accounts and 
other relevant records have been maintained by 
NIM in so far as it appears from our examination 
of such books.    
                                        

It is a statement on procedure 
of audit by C&AG. Hence, no 
comments of the Institute are 
offered 

(iv)  We further report that:-  

  (A) Revision of Financial Statements 
Based upon the observations of C&AG, the 
Financial Statements of NIM for the financial 
year 2020-2021 were revised. The impact of 
revision has been disclosed vide ‘Schedule-24, 
Note-13’ forming part of revised Financial 
Statements of NIM for the financial year 2020-
21. 
 

    The financial statements 
were revised as per the C&AG 
instructions and all changes 
suggested were incorporated 
therein. The management will 
make sure that future financial 
statements will be as per the 
C&AG recommendation/   
Suggestions.  
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Para No. Audit Comments Reply 

 (b) Grant-in aid 
 
NIM utilized the total grant in aid of Rs. 15.93 
crore received during the financial year 2020-
2021(Rs.6.41 crore was received in March 
2021) leaving Nil balance as unutilized grant 
as on 31 March 2021. 
 

 
 
Grants were appropriated as 
budgeted allotment. 
Utilization certificate is being 
submitted. 
 
 
 
 

 (c) Management letter 
Deficiencies which have not been included in 
the Audit Report have been brought to the 
notice of NIM, through a Management Letter 
issued separately for remedial/corrective 
action. 

 
 Remedial actions taken with 
immediate effect. 
 
 
 
 
 

(v) Subject to our observation in the preceding 
paragraph, we report that the revised Balance 
Sheet and revised Income & Expenditure 
Account/Receipts & Payment Account dealt 
with by this Report are in agreement with the 
books of accounts. 
 

No comments 
 
 
 
 
 

(vi) In our opinion and to the best of information 
and according to the explanations given to  
us the said revised financial statement subject 
to the significant matters stated above and 
other matters mentioned in Annexure-I to this 
audit report give a true and fair view in 
conformity with accounting principles generally 
accepted in India. 
                                                                                    
(i) In so far it relates to the Balance Sheet of the 
state of affairs of NIM, as on 31st March 2021; 
and  
(ii) In so far it relates to the revised  Income 
and Expenditure Account of the surplus for the 
year ended on the date 

It is a statement of fact and 
hence no comments of the 
Institute are offered. 
 

 

 

**** 

 


